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Abstract

Social banking, as one of the modern approaches to financing, plays a significant
role in the development of industrial venture capital. This study aims to
investigate the influential factors in the implementation of social banking in the
context of promoting industrial venture capital. The research method employed
is a literature review and thematic analysis, through which four key factors have
been identified. The first factor is legal support and financial policymaking,
which includes the formulation and enforcement of supportive regulations,
tax exemptions and governmental incentives, transparent supervision and
regulation, and support for intersectoral collaboration. The second factor
pertains to access to financial resources and innovative financing models,
encompassing the development of crowdfunding methods, the establishment
of social venture capital funds, the creation of hybrid financing models, and the
utilization of financial technologies. The third factor is the level of adoption
of digital technologies within the banking system, which includes information
and communication technology infrastructure, supportive and regulatory legal
frameworks, banks’ readiness for digital transformation, customer acceptance
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and digital culture, as well as cybersecurity and digital risk management. Finally,
the fourth factor is networking and interaction among social banks, investors,
and industrial firms, which involves the creation of communication platforms
and intersectoral engagement, the development of strategic partnerships and
joint investments, the organization of events and expert meetings, and the
facilitation of access to information and financial transparency. The findings
of this study indicate that the realization of social banking for the development
of industrial venture capital requires the formulation of supportive policies,
the advancement of financial technologies, the establishment of adequate
communication infrastructure, and the enhancement of digital adoption within
the banking system. Accordingly, it is recommended that policymakers and
economic actors adopt integrated strategies to create a foundation for leveraging
the potential of social banking in the development of industrial venture capital.

Keywords: social banking, venture capital, industrial venture capital

@
e
(4

00
L 4
g

u///‘j)t«'.v;u‘v u/{-/

—

L/ ,]

L

(}: a)uuv.hé_}.;li JL.«:

VEF Ol


http://qipd.ir/article-1-23-en.html

DOI.01.02.05
ol ann g 5 iy anlilab
\Yo¥ ;)Lw..vu ;r}b a)La..i AJ}‘ 6,93

WY s

G315 o pwdrans g 619 Slosa 651950L 5 Lwoaly 5 4135550 Jolgs

St Lo jdesw

(s ki 2D 21 QL () i ol sl oS5 ol Don piae
mohammadreza.mohammadkhanil978@gmail.com

&S5 S

Alaleshaisbe olails oy e (6 585 goeiils

o R AR VACER I WS L JRT VAL SR IR
(O
2 L 4
IRt o
.Jf Jij.;;k}d)lifquﬁwj)>ﬁui&‘Juwtw}}éu%&iw;lég\j;oydowal(_;)l.lﬁl.:
YAk w9 (A R X . NP . . . N
- s 3 elazl G IASOL (3luesly 53 IS ST Jalye oy Ba b it ol S W) nis
- ’L;)/}'l. “’/“) abfujwwj@@b‘)}fwbw\wuzj)w‘adﬁ;rlaa‘é&»&ﬂ-&)k)(_g)\.gdilﬁﬁ
— ‘SJ‘KCMN[?«J} ‘}th‘! L;LAC».:LQ s J.AL& Lolodks J‘L»L«i: 6J:JSJ.&L&JL€_>_— chu,an‘J:"SCMA‘

Solwosly 53 4108506 Jelse

' gw‘d L 9 Q)LEJ Léx).} ‘_;LAJJLA 9 @'L:SLA 6&(‘,.:3[;»@ ‘&.Ln} U?"J} ‘_glj‘>\ 9 QT'JJJ J.Al.:ﬂ S ol JLA
Sn SOMES) d

5 bl @ s s Jale oph o B slag)Ses J) Coles 5 (Sl IS g
NI (5la3 5020 (31l  mor Jlo sl Sla gy amwss 48 Sl 6515 Jlo sl gladte
Jolo 3,8 0 531 o laensld 3 (6 xSor 5 S5 o ool sladibe sloml (olazr| iy as
5 Dbl (6l glacaluyyy Jold 8 ol (S plls s Jias lagasld Sdy el o
San b5 0l e hpdy i Jso gl LSSL (ST ¢ )i 5 nla Sl e 5 0yl g8 bl )
bl 5 leasl piler Jole culg o 58 o Jioms Sy Su e 5 S mbes el 5 Jlioms
3 P slap il sl ol ;.S535 45 ol ms SalS 8 5 OhldS e s ¢ slazm] SLSSL s
St 5 Ll 55 1S St (IS s 5 G5l (Slags ) Sen anassi ¢ chdmy ey SMals
das e Olad s ol gbaadl (ol (o Cdlil sy 5 Dbl 4 L tes gl 5 ¢ p2naSS
Gl 5 p3lis fato sl (6518l s arss slinly 53 Slarl (UASIL i S
bl 5o Jliaes B pds B 5 cmlis (B glaclun bl ¢ b las 55l amunss ¢ ulo
ey ez )L glas a3l G galiadl GV 5 LIS Sl oS 305 g0 slgiliy ol (pl ol
sl el xis s et (6 s ananss )3 el (6 MOl (s b 3l (5 xS, 6l b3y

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

EVRL
PuS—) | MT)S)&}J L}JLG LSLAMMJL;’ LA))&SW}&)W‘ W}: c)._gjﬁ‘ LSL‘..:’J)J
L oS ol laz! (6L oy g ol 5o Ll slas S5 55 5SS (pita & Marlina, 2024
S50 3l G ol o SIS 3 Colem 5 Sl (108wl s ¢ ro Jlo il 35503
J)A?-J; “_;J‘u\g.ﬂ{ C‘f U’-’»‘ (Wl_]eslrl et al., 2019) Sl 0 Cjb d)\ﬁ%uﬂ 4&..«:)3 Ls‘J"
oy slazel elaz | bl 4y ] Sn 668 e Jle sl jlons 3 Bkes & i 5085
.(John, 2020) 315 4> 55 _re= SMlas 5 ylaiud
(Minetti et al., 2020) w5 o Ll Jb mlie 5 wmnd Jged 5 52100 SalS (ol
33 ST Daols 5 (6515 son 5 (5Ll €68 s (sl jlne s Bkos S i (6 IUSTL M
LBl o5 5 cansl ilises slany S 31 Culem 5 Jlo Cllde sl Goda b _slaz] (5 lUSSL
=aohss bl b Jle el cpl (D'onofiio etal., 2017) ol 4 S IS8 ol 31U JATJJ(.S
Sl (Il qlas s gow 2w IS (sSHlie (ISl 5 mem Jlo il P Slapls o soea
el 6L )0l (Kaur & Kaur, 2021) &S s RN, S S s lSsns
LS KaS 33 thams Conios 35m 5 Jle SSHlie SRl ((goliatdl IS ialS 4 Ll e
Sl (o 5ol s olaz] (USSL sla 2 o St 31 S (Mimetti et al., 2020)
o5l 5 )15 S8 3283l (6 hlomms 53 el Sl 20> mlios 5 55 sy lSenS
Secinaro) wzs axlse als o (sl 55 s sla i b olinlac s VL Sy s &
e S eelial 4 5LS ¢y geed o e Bl F i b slenl (o USSL (et al., 2020
‘Jii‘: sz...»)\ .(Kochar, 2011) .LSL;G V.A‘J.% La)lSjg,....Su.il Ju.f») 6\]»‘)6}@; 12.3.‘}& cYL: 3
Syl slaods 3 Colem Coan a1y QDS o son ¢ ) Lis (St ey ol (32, 5l 5038 ol 3
S o S H5iS  smio 5 o3kl Al 4 Lgsas Ll ) (Wijesiri et al., 2019) aas oo G su
.(Di Lorenzo & Scarlata, 2019) 5 05 oo ol yilsdl 5 alysls OV g luaree y aS
Shao) wS o W) ege 28 pdy s (6 10840 ju danunss 55 piean elaza] (5SS
Ly Josilty b Ll Sy 0 saoss s o 0esls 4 a8 ¢ s as (5,108 wls s (& Sum, 2021

ads

\ Tt 4

o —©
oV

w’{/J""-“;Jv u/{'"

) (AT 7

(}: a)u 3 V.A:_).:lg JL.«:

VYol



http://qipd.ir/article-1-23-en.html

als
eOe
oV

y/{/J:U/;f L.f(‘/

_—

= - =

Solwosly 53 4108506 Jelse

[ Downloaded from gipd.ir on 2026-02-01 ]

Sl sl RSt
L;Juf@uﬂ dx 53

Sl b mbie Slaten b 5 S m55 Oladind oo [y Sty 45 Sl (6 ey L2035 03l o0 YL
S sl la bl b elox| (L (Zhang & Guo, 2023) 551 sl ol SIS
ol Ly 31 15 e el 3L 4 955 lae LS 5 (o 5t Al B Joged o illan]
s drugs Comge dakily 53 el l (Y AL Grilli et al) S Coler () MS e s 655
Yati,) 555 g0 o cilises gl i 5 S ose e Rl 5 $aladl (6 pduuls) g o b iy
w2 e plld 4y o saeslanel bl 53 pege B (loil (ML ol 0330 (2024
Hlo Sz @l 53 CLdlid pde 5 (Soslogm » 3505 Fhw (SOUSL 3 owlidl Gla Bl
SIISSL ¢ ilas 55 (Levine etal., 2016) 5,5 £ e 53 ($3lezsl o 4y oie Ll g0 45 o
Lok e 5 aSOb g B3 golair! 55l 5 (6 st s «Zdliss 5 ST L ol
(Hani etal., 2021) 5 34 o0 (s3ladl glacJlas 55 o3 0 CSHlin bl Comgo 503, Cu 50
Lol 2 03 SIS s 4y 1y 3131 (6 )\Kon 5 Lo San b o5 5 b Lo 38055 0l cmizenn
315 s BB axaler (o3Lamdl Coniog 35 53 ol (ol 45 WS o b 5 ool 5 anitellple
.(Levine et al., 2016)

e S KIS Gl ans GES Glpl 3 S olsea elel SOl
2 il (LS 5l e (Siddique et al., 2023) aib axils slabl 5 Gy s
Aed olazl 5 Jaeaonn s Cute SIS (15 4SS oo ol (olaels 5 3l Oler e
S SsnS anvgs 5 ano GlaodNT 2alS dudidoss slagss 5l s (1S ale pu dhasl
Colta oledyp Caa ty Jbo wlio 558 0 Cge al cpl (Secinaro et al., 2020) 5.
3 Sy dae B ((SK) S g 4 Sy )l 3lal (gl g L 45 Lp
gsozee o> (Efunniyi et al., 2023) wis oo S8 55 rio gac Il i SIS fals
g s (A8l s 5 6l 3 Cale @Vsle Jlo ol sl b ele (5 SOl
Secinaro) Coul Slg> slabl )3 Cote SV o0 jladie) GGl anwss 5 o0 ge slazel Oy 58
(et al., 2020

Sbls 45 303 oylal lalSeenS 5 sy (Jlo (ol & rio pdy Sl (6ol e
Wei et) L5315 g5 LB (65505 mn Jamilts dlm e 55 Lol dien VU Sl 5 48153 (slas sl

L) )5 GAIS 2 ¢ ameacs sl 5 ol Sl GW BYYS TR IS KLV Py ¢ o (al., 2021


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

Slr b lis b -l (Jiang, 2020) LS o ol a8 (6 J0olB 2l 5 oLl
ez S 2 Ll les rw GLIIS ey a5 | el 0352 5800 8 lr ol e ooy 5 ot
Sboul b Wl oo slaz| (6 1uSSL dbesly ol 5> .(Shao & Sun, 2021) &S’ S JS&MM,S
s IS s o 55 4 ¢t il sm 2S5 ¢ I ol ST g S Ln (5l
(YR Gl 5 (5Hlgd) LS KaS' s
drngs 3 oletrl MSSL (gluesly 3 JISSE Jelse (o) Sda b ol s
SIS 5B w4 g bl s VL Caenl Sl (rie pd s (6108
@ JSI5 e aS plaadlse olulis (olu s 5 wlysly Bl A 53 s s (65l IS e
SG olgsar elazl (ML sy oo i 4 (55 40 AiS SS (IS s £55 cnl Joged
szl Gl ol el @lpe 2815 Sl (s B sl b (b ol 5o 52 )
Sty 7 S 5nS 3 Calor (5l amnlin (5o s ol 5 ol TS 5 IS e e oLs
380es 35 6l 1y oKl ol cpl Gaas Julow b B A o 56 tass cpl 5yl
Ll oo anlas b s« ol (6 IS ama s lialy )3 elai] (6 1USSL
Sl Sl s LSS A8 ke oLy LIS 5 LIS L s STl ¢ Jlo bl Cnbw 51
cdean 5l R 5 L g sl SicnsS 4 Jb Sleds al)) s S8 gladie sloul Jlos 4 oS
w5 b I8 o (solaBl QLIS Colion oyrizman Lipd Lisoygy sy cal glaasily 51 L3l s
SIS anass Gln o3 (il Glacalayy 5 S50 Sy Goos Gl s &
3 e CHFLE L 50 A8 4l ol ade S gl dy Jes (6l AS e s 5 ola
355 b panadss )3 6 5T Sleaenss Wil o o Jbo Jdo cpl Sulpe  IISEL Jalye
iy s (1S abe s 5 olazml (HUSSL L a3 ye ade Sl 4y tags ol S L)
057 53 l L1 gy 0 ($250ms Dl 4l a5 b o S dalss JLLS SS aais
GISSL 18 o S SS ole N ol 03,5 s 4 Ll e ol andllas cLilasls
O b 2 Sl o she ol o 6l s et (1S o 53 oloz!
23 w351 Ml G pl ele Slasjslins alax ) smse laas b 5 L Al plulil
by Sl (5l |y et 5438 513 0dl Slalllas (gl Al 5 g i 9% ool slaasl «ulg

5kl ge 0y g ol 53

als

O}
oV

w’{/J""-“;Jv u/{'"

— ’é/ :,]

) (% .‘.‘JA

L

(}:guuvﬁs}:[ﬁdb
V¥ olels



http://qipd.ir/article-1-23-en.html

als
eOe
oV

y/{/J:U/;f L.f(‘/

=

= - =

Solwosly 53 4108506 Jelse
Sl sl RSt

L;Juf@uﬂ dx 53

[ Downloaded from gipd.ir on 2026-02-01 ]

sl y950
Sl 5,195l
(bl Sle i) Baa b Il s 0 55 g, s, 3l (S Ol (slor) (SIS
ShsT5 5 bS5 ol s amalar Ciliies (slaog S (sl Jbo wlis dy guw 2ens Jogeu
Gues S st (SHISSL M (5 IUSTL &R (Secinaro et al., 2020) .l <3 5 |
5 3bazel o elozml Ol sl Ly el Slsiad Jle eolial 5 (6575 s &S Sl Jkoms
Sl g, sl b elonl 6,JuSL (Lashitew et al., 2018) coul ol > b (6 pdo yiuns
frs 5> o G (Sl Sl i 5 35 Sagls e o el Gpzen 28
OF Y hlSKan 5 Sl o) Ao Ll e (6l b 2alS 5 (gslasl

Sl Pl Dloss 4 &Vole s s sl ¢ slazrl (S USSL Sla (Shs 0 5ee 3) S0
2SS 5313 (a8 5l (gl 3 (Weber, 2014) coul ol 51,8 .LoT);VS HLesl
5455 Sb OOl 5 Laply L 5o (godats wlpe b cdiien spdoes Jbo mlie Sl oS
OISl pyllani) e Slads bl 5 il ) 5 D b slezl (IS 55 e
259 550 0 {(Lashitew et al., 2018) 5L s 213 Laos S ol sl |y ooleadl e
Cattl 3l eayls Jlo Olads a4y (6 55500 pon s L&) s (6IUSCUL a5 camun sl 55 sl 28
aySsns 5 53l 4 s elal (6,uSL (Benedikter, 2011) ol jlsy e 5 VU
S ale pon il o Wl oy o (6 )1 IS e s a5 sagn a5y S o0 S8 S sS
Vb Sy (515 48 5 5o 48 (gl 5lid (Sla)S s 5 sl (slaoss y Jlo el sy o
U elo] (§USSL s ol s (Ghio et al., 2017) dizeer g5 W (535135 ol U
595 &l 515 (glaeyl b das o s b ol SIS w0 o Sl Jlo ol (6l conlin (L e slows]
O 5 Ol ol s iy Campe ol ol cdins dnangs i OIS sy (Sasls 05 1y
(Grilli etal., 2018) 35 o (g3LaBl (g b6,

5 isn) Cod o plli ) S o el Sy 58 slatnl (STl (5Ll S0
GOMSTL g g (518350 55 5 oy Sl s a0 50 cla) 22851 (6l 53 (VF 2 Y (oS
$IISL Ll .(Marcelin et al., 2021) wyls Jbo Clods 5l eslinad 4 (5,8 Jolad ¢
LSSl ole Jols SRl compe ploil i 5 CIlte odlass 5 AST L elaz]


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

Ramzan et al.,) 55 o« Y4 sobasdl (slacdlad 13 1) o ses CS)lis pelans 5 ol 0 2l
Sl o Slacs s 3l eolisal 5 (5550 Slaalandly G U «(5,US3L uke ol (2021
ol 4 ol ) 4 3l oo ol ) DB GBIRS L 5 5 LISl sy ditns BLS
(Yati, 2024) 558 oo oo Jbo ey 38 alS s oS

by el ol 331 4 a8 ol _omom Jlo sl ¢ olaza] (6 IUSOL 53 S slajlnl 5 S
Langley & Leyshon,) 4us’ &S)lie Cilises (glaedy 53 «SKrsS slaalo o b B das oo
g S o o3 5T Slasss 5l by Sl S Lo silie Sl yesdle 3 0l (2017
e 5> (Cumming et al., 2018) Ll wgu UnjlSse S oy 55 amalom o3l 4 550 o
Ol §en 4y 48 358 g0 a-lid Jls 032 53 Sl S50 Sl S plisas grexr o el
et i slezl 5,JUS3L .(Mollick & Robb, 2016) aas_se |y (salasdl A, 55 5)Lo
gl 53 ezl S 5l (ol 23l (amans s (Slaoks 5 5 Colom 5 Ik an 5
Lo e DLIL S WS e Calam b Ol iaslism e S5 sl e
seiy, Jl oo e ol sieas (Miroshnichenko & Brand, 2021) 1l axsl> 5 o'
Sl ezl (S AL Ll dhar 31 by s 5 rms SlafSpenn pphidond (sl
(Siddique et al., 2023) sl Gy oo s (g3lial ga Jlad ite O J1 falS

SOl alS 53 e Il S plsiea (elaz (6 ISl (oliadl (6 1Sl o) > 5
(Mendez & Houghton, 2020) 5.8 s a-bss baysiS (soleasil s slab bl 5 Jle
2 bl o (slaplas 4 Sals 5 kel 555503500 2 58505 oI5 4 (9IS s (slads
&ML Lol .(Miroshnichenko & Brand, 2021) s sl solassl slagl oo il
(o shatl Co g 5 S Jlo glaslg a4 (Sals SRalS ulie ¥sle w35 b elenr]
.(Mendez & Houghton, 2020) 15 S b 5 pslie Jlo s SS sl 4 Ll o
(S5) b S sl anwss ol a5 BB 55 olazl (STl (558 00 sl
(23 (6503 7S o 13y elenl (6 SO e ) oSGl ez (gL i 31 o3l 5
anr o 423 Qs 815 3 s e slag iy 3 b 51 (Meei et al, 2024) Sl 03,8
plosil (618 ele o L diles L 53 ply S CS)Lts il (slaels o sl 53 oSy

L’J)":’JA JLA Oleds d‘bls‘ﬁ C""J“"'u:".’.‘f" e (dt.:}r_:.} dfr_:" O‘J)JJJ°}:’J‘UJ‘A‘U:’.\ Laad

als

L L 4

O )
oV

w’{/J""-“;Jv u/{'"

M CP7e

(}: a)u 3 V.A:_).:lg JL.«:

VEF ol



http://qipd.ir/article-1-23-en.html

als
eOe
oV

o 9

=

= - =

Solwosly 53 4108506 Jelse

[ Downloaded from gipd.ir on 2026-02-01 ]

Sl sl RSt
e G e s s

(558 Sl wsle a2 b plizeen Jie ol «elaz] (5SS 5Ll alad 355
laysiS & .(Dastranj et 1, 2017) col axlpo Ky Co o 5 Jlo Codlils 5 ol
Bl Slo lsd 5 Lles S sl 1y elazl (6 USSL (61l (0 p‘ﬁ S slu ) Hen
sombin il s bl eoliadl ghliS el (J5 e 4y Kol Joe ) folS a5 3
.(Prakash, 2018

C.;.HJJ« uig.‘jﬁ‘ Br wLw‘ w&»ﬁ.’ ‘L;La 6\.2.: B u‘.’.f Jjg.’._ﬁj “‘g‘.’. db—’»f%{ L;GLQJQ-\ 6)‘.’&!\.}
s S bl g L A ages slazel o5 pdy Jas (6 S pu foged (5oLl
SaS b 5 815 oladl wiy 4 5558 e Jle glapllss (sl omilie Nl Ll e e
& sl O 5 elen] SMSL glacus b 4y a5 5,00 (Secinaro et al., 2020) .5
Mendez-Su-) 1S Lyl b 58 (g3leasl 5 e pllss Jgous 53 o A8 Ll o0 Ol b e
(arez et al., 2020

sy shs (5135 oy
2> SIS 18 o8 ol gl 5Ll 3 JUo o g OIS 31 (2 e 5 iSbe o
g5 ol OV A GhlSen 5 Sl (55 3) o)l a3l slaylSsenns 5 L 5 slacs,d jl Cole
sl 5 Ay ol Ll Wb Sy (s> 4 3135 00 alaods o (ool 4 (5,108 Lo
Bes 45 Jlo 0els i (slais, O, (Bonini & Capizzi, 2019) des g5 L5
SISl o dimas @SS minsliel 5 326y Gasb 3 b e CESIL eias JLos @
Burzacka) Sl Saie 5 eyl Jbo ol 5 $lsls slacs b olulis 5 ol los
S Olsear pdy ot (61084l s aS Sl ol Cmse S5 ol (& Gasiorowska, 2016
51 S (Pradhan et al., 2018) » 0d ax- s Hlg 55 (555l anuss 5 (soliadl iy Lol Ses
a5 1B opdll a3l S (Bl 3 VU Sy 5y ¢y o (6108w Lol la S5
25513 §33ee Mo s e355 b adyl oo 55 Vsama 515 (GOS8 5 bl

LS i ) 353 553 90 aale paw ¢ SO glapls Sl s dsle s (sla sy b ) 515 el


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

annss Sl b oY (Jlo i « Syl ooy b iy b o384l s (Gvarutsidze, 2022)
23 L5l e s a0 |y S ) e SSUle 5 ol OT Gl 3 5035 a3 LS i
SB35 555 plaw 3551 I I 315 oo OMS e (al QS snS Sige 0
.(Bonini & Capizzi, 2019) .5’ oS

Wl Ol 25 5 )3T (S8 (8, 0l Rl s (6 IS e s e (515 31 S
Ll adsl ol 53 «S b 5 050 ¢ JS58 alo 31 Olezr 53 60518 )3 GES 5 5 (6 5k
be 50 )8 ale s ¢ 5 0l (Peneder, 2010) dileds dise g iy Jlas- (6518 asLe s 51 555
LS o SaS L5 SIS, 8 4 63,8l 5 ke (Slaoyslis syl L 4Ly ‘mupw‘u\)(ﬂg;u
Olgea pdy s (6 A8l w500l (Zhang et al., 2020) duS jlgen |y 355 Codbse poms U
(Sazvar & Yahyazadehfar, 2019) 555 s a5 551 (amannsS) ol slaadse 51 (SO
BB ol 5 ke 3 b 28 Vyame pdy o oIS ele o ¢ Jlo il oDl
Sl (53t 4y K s (slaoyslie 1 b oIS le s sl i s 355 Culom v
S8 el Gl il ol sgee 53 LBkl 4l (slas paly @) 5t (SLBL & o 2
opdelin sliasl Olgieay pdy Jas oA 4le su 31 (5 5k (Wijbenga et al., 2007) S s
Van) L)\Jﬁ)gjymséwéudﬁwjb&} g S el g glacs s
.(Den Berghe & Levrau, 2002

() Col 3l 1l 0SBy et (I8l g Sbaeix 3 S S
Gt b bl Compe (IS Gb s g5 cnl sls 5 L5 Gl 3 ol L L(VWAA
Oy iy oz (65108l pos cln 928 51 (5 oy 53 358 s 481y wlis dmansd 5 o il
b S )3 axgisyge amies Sas0p SRIB 5 ol Rls slatl anws gl Jeal slajlpl 3 (S
laloilas 4l §gmeen ( mla= glaculow 5,k 31 50 Wacdys .(Von Rosen, 2021) .l
Dl S e KaS (ke son Sl Ui &« inlom (sl s sloml 5 5L
Lo 80l g 3 S WA, 2021) ool ol 35 gl 20 byl ot (53l
s 355 G gzman Y5 4 bl 3l (ol (Conl 55 (S0 0ln 5 G K8 VL 25
(A 53 5 L g o (G313 s o lited 4 B0 Al By L 0 ke SISCEe Il LS pnS

Slaeds sl 53 OIS abe u coseplyl Kipd oo lpe Jlo slapls b pdy Jas (LlASeLe e

ads

\ Tt 4

o —©
oV

w’{/J""-“;Jv u/{'"

el (BT 7

(}: a)u 3 V.A:_).:lg JL.«:

VYol



http://qipd.ir/article-1-23-en.html

als
eOe
oV

o 9

=

= - =

Solwosly 53 4108506 Jelse
Sl sl RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

Sami-) L3l Pl 431 55 Sy B 351 SBLCos0 pan 15 385 Jolowd 40 L5 5 MS e s
.(la & Sorenson, 2009

e e (ISl e SIS Sl 3 S Skl e 3 s aliens
2 el s b ibe ala s o 5l a8 0l jUasl s i ) ot Ysame s 01138 ile o
AN-) LS L3k 1355 ale s S5 IS le e Janws el s 2 b Sles s plsl gl s Jl30
CS s S Bl Canios o Ko o Sl ol Sodbye (drieu & Groh, 2019
s et (6518wl 1S 55 (655l (i )3 Lok OhlIS e ses gl T ool s
NS als s L;LAD,&;L; () Jle slag sl seb (Nadeau, 2011) conl a5 |6 55
oo SLlil 4 OIS o oS Sl okl Comge o5 laosls s Sl Jolosd 5 e
Kaminski et al.,) auS Iy ow mwd 1084k ju slacan 3 plulis 5 Sy ob5)) ¢y
Colid bl 5 b pa JalS (g Sl s gladil b LIS 3500 40 a5l ) (2016
drnngs 53 (SIS 1 (o el a2y Je G Gl pdy s (6108 e e iles S LS
s b IS s 5 ol )15 (655 SV g 5 5 (goluaBl Ay 3T 5 (Sl S pnS
adsl Jorlpe 5o Lol Ll g5 b dlsy Cod b S S e oo oS8 ) YL Sy
Aoy Jbo 1l b Jad e sla il 5935 bl )l oo sy Jlo b & o G| PY
S b g s e a-lils Sl slatdl Jsod 5o ool slajlil 5l (S5 oles lizmass s Jlas-
Al 5 S e 3l e 0 ol s 93 0T A4S 095 g0 sl ¢ s glacles 5 5 sl
(Wang et al., 2019)

w0 g3 s (6135 ko
23531 5 55l G S b gl o sl Slall cp Sege 31 (SO i pdy Tas (5 Sele
eSS 5l Colem s (6 184l & o (Wei et al., 2021) ol onio sla e
Slisls laodsl (§3lucglos 5 sy lp 5 ks L3 355 anwss 4yl Jole 3 aS ol S
CSHb 5 36y 5 aS m Jbe els B, (Liu, 2023) iyl 5L g g5 WG I e
el 5o Lol sy oo b 6 5V Sy (i b (S le s )15 4S5 0k ool a3l

@yl glaggy5ls wile olae) s> );U.Ju..p SIS 4o pw )15 55 YU s AL Jemily


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

35S Slaoy 93 Lia il a5 555 s plosil (6 55l8C s ) 5 pdadidons S5 5l ke s A5
(Florida, & Kenney, 1988) auca Sds Vs axwg

38 dnmngs 5 S oslp Aal b 1w cgminn o (618 ele o SSE o St 3 (S
sbas, s slyly (aﬂ Sl b LeSe NS abs 1 ¢ o (Liu, 2023) col Corino [ide 5o
L3l sboul 5 K 51zl sla_plaaly (2 ke (lbaoyslins Sl 52 b 3 aSly cAS o ool 55T
S5 (Hirukawa & Ueda, 2008) 1S o SKaS l5L 5o eS8 ol Gl 5 Ay 4 ¢ st
23 eanadS S g Sy g 5tk it Slaces b sl Comge (551l l S
SG les Sl 5 olatdl (5 e Il 4 Colgh )3 48 05l oo aio alises Slae) o
Ry (I8 e s cailanan 5 (a0 ) (5l 3 (Jiang, 2020wl dalgs et 55hS
GS S8 55 omgr SR 3355 00 sleda (3LaBl 5 s Gla b ool QS 51 (K ane
(Zhang et al., 2020) &S _» Wl o 3118 5 5,505 SUbtnsS|

a8 S der 55 N b g il sl (SR e Ol Sl 2l
365 Vb ale pw S8 g5 mio slasks S (YL Sy 4 Ol oo o] e
s & o o bl 5l b ((Jin et al., 2020) 5,8 oLl ulem ol 4
SV e 390 (55l sl 42 538 5 5B (slacus sdows b L glaslo b ollas ke (3 DS
bcd g slex Gl (= plb . das o ul5dl ) (6 IS ale s s 5 ol oyl 9 ditend 545
S il o) JralS 4 w3l o Jlo s dpdor sladis 1S 5 o (Glacs 5 anss
colis (las S g, 361 b pare s o (6 )18l (ulgys (Wi et al., 2021) aus
Ly 53 SlS Jelse 51 (S L5 e o Jlo slaslg 5 opmad S5 55 Ol (Siales
aalsl ;5> (Samila, & Sorenson, 2009) >5é i lay3iS saio axws 5 Sl olal
Jsdor 53 Frieo s Jas (Sl s dnssi 53 olazorl (6 IUSSL (s 3luosly (sla s Lo s

Sl 0l bbj_:: \ c)Lq..i:

alds

\ Tt 4

o —©
oV

w’{/J""-“;Jv u/{'"

B O

(}: a)u ¢ V.A:_).:lg JL.«:

VYol



http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
sl
&olesly 3 )l.lfj.;lj Jelse
Sy L;oLe..:g-i RSt

‘5)1.:@44};’}..« dx 53

[ Downloaded from gipd.ir on 2026-02-01 ]

xR0 gy s (64105 ko ju drwgi 43 (Sloin] (65100L (5Lwodly g0 el Y oo

Van Den Berghe &) 5 g sl Andrieu & Groh,) bl o JS53
(Levrau, 2002 di;,\ ' f.) Lo | [hanetal)x@o19 " - e

Sazvar &)

23 F5man yogn Sl esliial

¢{(Zhang et al., 2020)
Eldar &) ¢(Liu, 2023)

u;;v-ss)/u &9ld oslaial

(Yahyazadehfar, 2019 S b (Grennan, 2023 Slecslis il
¢(Wang et al., 2019 i .
Yati,) ¢(Peneder, 2010) S u*‘L' 6‘-’*(:553& sool ( & ) ) 6“’(}"‘11 arwg s b
(2024 JL,.w =777 | Eldar) (Wei etal., 2021) | =ledbl Jsls (gl » Jlmes
TR (& Grennan, 2023 G ISale s Jlo
oiga Sy ke a5 o ) e s
(Hani et al., 2021) 3ok o oIS ale s (Kaminski et al., 2016) Gl 5 a5
L&o)bb% L;QLQ:}\
Sazvar &) slases) L‘:‘l (Zhang etal,, 2020) | ¢ 1S iy Sl s 5
SIS s S s s PR i
(Yahyazadehfar, 2019 s (Khan et al., 2021) &:%Jy\i e
iy o 55 0 oS5 Sl el
Bonini & Capizzi, S 3l (5 e . . .
- 9p ) 5 slal Gasil (Jin et al., 2020) SIS slapiely ens
] > : S
33 LS ale ey
¢(Benedikter, 2 2 an et) ¢(Jiang, Son s e ylifule
dikter, 2011) St AU ey ( 2020) A3 "~
- e Soalen g (5 \Ken -
.(Grilli et al., 2018) o s LA;QL (al., 2021 Laosls Lo 5 o5
Bonini & Capizzi,) Sribleiny Grilli) {(Nadeaw, 2011) | Jleus s (53551,
(2019 el sl (etal, 2018 ot iy IS
)j“,:) ,—M b LSLA\:;SJA:I ' ) ’
. Le (slap sims youiS sl
Yati,) ¢(Peneder, 2010 < foe o Lcn N
" (2024 : bl sl obe | (Kaminski etal., 2016) 6““#‘:;)@ oM
' PRBSNFECA o
Cr:a‘l:éu;b)\)ful.bjl - €T Ll
(Hani of al, 2021) S e Spte e | Eldar) ((Jinetal 2020) | S .w“d"
’ oS, el (& Grennan, 2023 ML o)l 3 0l e
' Jegzms
e
«dssoles Jolas g 55 ol S il o~k
(Benedikter, 2011) 5 sfle| Sl (Jiang, 2020) 451‘”()‘5;11)’ Ko )5 5
S als S
Bonini & Capizzi,) ol ils SHLis 3l Colo= | {(Kaminski et al., 2016) Cosa 3 5 6l el
(2019 i 810 .(Andrieu & Groh, 2019) o



http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

(John, 2020) Slaprep il S (Nadeau, 2011) SR S
Skl ks
Bonini & Capizzi, 5. e
pizzl.) S Szl e (Von Rosen, 2021) Sb glaaloln sly3sm
(2019 b ML s ) '
Miroshnichenko &) Ll r pals ¢(Levine et al., 2016) 15 ol - 5led <0 oS
oo lS ot el S PP s
(Brand, 2021 ORI B S (Grilli etal., 2018) Syt
Jomss 5 S B
anw s glas ol a5
Van Den Berghe &) eyt i be (6 e Eldar) ¢«(Nadeau, 2011) Colis glas lsliud sl
(Levrau, 2002 3> 35 ol 5 (& Grennan, 2023 S
e S
S LS Gl
(Hani etal,2021) | Sk 0o el (Jin et al., 2020) Flezl il e
Sl oy ploz 6ol gy ply s
=
‘5LML<Z:»LQJ 6)'\43\:\) ) B .
. el 5 ¢(Von Rosen, 2021) SSil sl S als
(Benedikter, 2011) i N IEale s elaz|
SIS abs w slacs .(Khan et al., 2021) = g
o iy e
o
Sl slaey SHIS LSKis
e 22 - slslls, 6,18
(John, 2020) ool g 2l ey 6l (Kaminski et al., 2016) -
o q 2 S 5 s
e Jb
SNl (S anw s
(John, 2020) S wl) (sl T (Levine et al., 2016) pla e e S s
O ale s s las Jlo
Liatogn gladilolu slouf ¢(Levine et al., 2016) S s sl
(Benedikter, 2011) S sbrasls | (<l Eldar & Grennan,) o as (o) R PR
“ot 6“‘:’5)‘?" (2023 JTJJJ
(Yati, 2024) e bl a8 2ol | (Andrieu & Groh, 2019) | Sbr b s e
Jisws 6 uSSL 23l se sl Sl
. . . o 5 Il - el Jde
(Hani et al., 2021) sl o me Il cals .(Benedikter, 2011) S vﬁsf_’ v’_ o=
Bl e e e T el
(Hani et al., 2021) R I ol (Levine et al., 2016) b S Bh S oslind
o5 s s 2815 g slwdliss
Bonini & Capizzi, 5 e lweslas . -5
pizzi,) s}a/w.\ 5 silwoslad (Nadeau, 2011) sdliows gl sls
(2019 SIS als 5 ply slas] ETTESERRI Y
Van Den Berghe & 3ol
ghe &) e Jle ol (Hani et al., 2021) Sl sl
(Levrau, 2002 ferre e o o ) a1

@
e
(4

)

4
oV

u/{/‘j;u’.v;f S

—
—
—t

pe— 2]

L

(}:a)uuv.hé}:lidb
V¥ Olls


http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
_ -?/ﬁ
sl
Solwosly 53 4108506 Jelse
Sl sl RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

Miroshnichenko &)

Bonini & Capizzi, - o 4 o .
pizzi,) e Slods ail) (John, 2020) AL ,“,T:sf
(2019 T oS Slaply s 2y e
Sl sl s bty o o (S5 S
(Yati, 2024) 5850e Lo gl Jlows (Hani et al., 2021) SISl s .
groslals o ol
ol 5 il il
SOPlP > el el . .
(Yati, 2024) Sk bbb i | (VonRosen,2021) | St
i . Lozl (KL ) Cole
. Tl TP ]
el LSS
arbwéj&}a)jloaw.»\ . L
(Hani et al., 2021) Sl cblis o, | (Levineetal, 2016) Sl s s3Il
i S 5138wl
b
Sazvar &) 3 M);‘J‘ sl (Andrieu & Groh, 2019) LSL“QB}MW)J
s : -5 | .(Andrieu & Groh, L das ¢ )|I8
(Yahyazadehfar, 2019 Lo glaedinolil s s (gl iSwle e
el G SSL oo Slilae
Van Den Berghe &) Sl el gl sl ¢(Grilli et al., 2018) a3l 3l eslizad 4 pl3)
Ole 4 25 5 2als Jols :
(Levrau, 2002 ot R ? (John, 2020) s s e
6ol 5 Yled B sl
Slr T slreSit slomyl 6\ Kan GlaeSt sl

5L i 5 Hani et al., 2021 . XEN
(Brand, 2021 SaSi ol i L)) | ) sl Sl ol
OISl o 5 o] 2915 s
SaelSely s3hulel
- e o
(Von Rosen, 2021) R Sl S ol (Benedikter, 2011) IS
d)lﬁqbﬂéuw‘,ﬁ o & - ]
Miroshnichenko &)

Grilli ef) {(Brand, 2021 | <P Sholon s
(al., 2018 o silan 3 Ly

ol pg,

oslid ISl IS5 5 uislos BT g g 5Kl 0303 oSS 31 Dlus) 258 (5l st ol 5o
W\&\)}Jﬁ.&d‘\mC,..wlo.l&obu.’lm‘("'\O)Wu;j))lbyuaﬂﬁjjbm..\ibjf

LS WY sliss 5 s ¢l>.;,\ «Venture capitaly 5 «Social bankingy glaosls LISL Colu 5s

w)fb@[.@))}.CAB;)L.;L;W)JJJ)_}A\J\l{‘)bw‘}ﬂ,\sduﬂjdjjodw Ld&kj}:d«lﬁduﬂ
A o3l (108U (gl allie YY o5l dlS 50l S ()l


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

33 Slai (6 UASSL (5 3luosly 3 HIISIL Lalse aS Gl o sdas 53 Kiia s A4S Jisw 5
dwwjjjj‘ﬁsduoﬂ)d&ﬁdb .%uﬂsb‘ ‘)Wﬁ%}k}éj\ﬁquﬂw‘ﬁ
LSJ‘.SJS.J.:-JKJJO u&g.;éj‘ﬁ-l.g) Sopor LSJ‘SJScJLA LS)‘KJSJJL: aS sl ol osliiul

)‘ udTéb‘)ué}ijjaMWﬁALu QT&JEJ\SM LS'J"".’.\J%J‘ Sl QJL.G)L’

&)\J.f.\s .>)_9T)J V..:ALM g_,JG BS) \) UMJ.:».J.%) aodla U J)‘J WJL: LS)‘JgJS J.:}i:g;o gz.iS;U);

Jﬁjﬁ)ﬁﬂbbﬁdjﬁ)\é)@\)b&)\ﬁﬁ)\ oJATg;M.,\aLgLAAJ}EA WJJQYH (Soer

6@0}14 Af.}‘ QL:A}‘)MJQA Lu)\ GTM‘);.:JLSL!&J}EA W}MJ&)WJ%‘)@)}

GSUS S o Sl il HS @ L;Jg&\}ay@y)iaﬁuj\&ﬁJJJAJEQG\)&LAQT

Laog S ol b (ghuaiws ;8 dig go39s 5 o150l oelaws 5548 Sl (6 1 ASUS a0 o g S8 55

(Y'\/\4@)&.«:\szsjddjiaw:djtg)u«?)%éuw’kj)jbﬁdneﬁ

&WTJ&}E)}J}‘ d}f
sl 0355 Laesls

v

VNJ‘M(">4J‘>JAJ>W

v

L! u‘.’-L“:"T (a)..u d’}" o
Gy s (5l Laesls
L3S e

v

O gemn \V‘;)L@g-d}fJJ

'

S poey el e 3

'

@)@\W%ﬁ)}
sl 555038 S50
L35 Y eled

508l GR) Opeae oo gl e 8 Sy ) SR ol Gl
‘Lho.:‘bb&uTg,\.;j @ QTJ?-‘J.A aS sl ol o3laud! (Y ve 9) \S)%

d}wju;f L)M cLA.lSj Lﬁbzlblgd.uT c‘\.:jj‘ LSLA‘JSC\J":""’\

el 03¢ L;Lo\

S 9 &gty 9y 4 gowan Juloss ) JSWo

als

L L 4

A )

oV

w’{/J";/;Jp u/{'"
., .
by &%

(}: a)u 3 V.A:_).:lg JL.«:

VEF ol

[0



http://qipd.ir/article-1-23-en.html

sl 03LT ¥ ojwd}kjbdﬁjf&)ydj\g-)s@u

Jo (5,135057.Y Jgus

633 NS el o5 olor) SaSSL Gy b 3l (S5 M s

(sl o) S gladS | 230 gamiae el g
izl Jlo el gl 58 clagr sl sl
SRl i 43 b 5 Sl s s Jogs olrls s
o N Rl
Slecdlis 2wl gl ool galow o 95 el IS,
ol (a5 il 5 sl GLacKL 5 Coles
ey s Sl s 5 olaza] AL (gl DU als
el (G USSL 3l Sl (sl (s sbaahl sl SUL el
ol re S5 gl U Ja 8 s | FP S
Sleib s 62,8 0LMSale sl SLIle Codlae sl 58l sl
® e las las sl s . RIS R
. - 9 CJ)U:J
: : Sty ke Sl ol (313 50 | IS, 2
'.‘ A asle o 5 ol slasl Sladi b s3lwslis [ 2257 0 cls
. ICA PRt
o 9 o sl Jb glags sl 5l uu:..n\«erl}il TS
5, .- 515 i3 oot (SLASHL s (5 Sn sl o
e | (y " . -
ORI Sl s ol (SaSil (ps s ol s |
Jaesly s I8 26 L = sl Ser
Sibwesly 3 SIS 36 Jalye i 5810 5 LaolKils S Lo ) Cola e
Sl sl Sl T
N e S Sl 5 ol 5, 155
255N GASS 2 e Jlo ol
I e ool | s s
i 7 on o el | e o e
£l 2 or Jo el
I3 pds oz (108wl sun (slasis sl
—_ Sl e )
g8 S ERPSECNIIEIN ItIps TEAr TN [Tl can oo
[Nl . Sl el slade
g Sladlats s Jas (65108 wls jw (SAG s s drus 5 SISl 0oy
Q : L <hsly
S e ezl gl
N E3050 SISl s Slad sdis sl
c
o . N Lz .
= ortpS Slapls s pdy et (1S HLe o oS5
°
o . e - .
& sl S s ro (o 0ol oS3 e [ gladis sl
g s (5 )08 ale s JLS 53 3 slacsles jl el =S5 Sl
3
g
o
E
o
a



http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

ol delys 5 e oS5 o oysls Juke

e 2S5 (6 3wlih (51 oo S 3 el

é&}j“ﬁl LS)L'&'L.'J Jtﬁibéuﬁébj:

4 o
D 6;:5 22
Sy 2l 55 S sas s sleslinad .
- Sl slag s
Jl:._a.c.ié &A—? JLA U’?ab A.SLA(’;"-'-L. :bﬁ‘
LaeslsyMS 30 b 31 (61 A8 asle pos diac g Sy ke
e o oo 55 (6 b ol
SULbabele gluyisw |5 oledbl g )sls
SOk s Sap s Stz LS Sk
o ML gl st gzl s
. L e ol
Flarl STl H LSS b s o ) e 0 2 e
J)Lh:) &'.31.«;—
SN e (S MSSL gl ) R sl
5 7SN (5SS e il ane s
Laesls ol 5 o snme s 53 (6 )1A80 s
s (6143 (sl Sl 7| sttt
23 S v S 5 J%JJPS u‘)‘i"\;' )
ands (3300 (MO 5 Jlroms Cnd 5510k Jeos glag sl
S5 S, 5\ San il S plls
s (Sl o)l 53 0l s o300 5 AT S2l33)
S sbap iy s i S sl S il (Ab | L e
o5 it iy Do ) | s S
s SL 4 01lS 3 585 (510 ST slaasy 5o 2alS
Sl O ‘5&)Lﬁéyﬁduwwj
S D 3] i (51, 4y i p0 Sl eslizad [ 2SR
Sy g ke
Jlzes lacg s a NS L abolie (o JSS 53 o 55 Jes

Slo Sl [l (sl e S (65l 5l ealind

@
e
(4

)

4
oV

u/{/‘j;u’.v;f S

—
—
Ay

pe— 2]

L

’Lw/} “%

(}:a)uuv.hé}:lidb
V¥ Olls


http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
— -’é/ :,l
) (IR
Solwosly 53 4108506 Jelse
6‘)! L;oLe..:g-i RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

Sl s 5 o SleMbI s gl s Slap il anassi 5 b

5 ool (Sl e uitons b (81t (T (SlaeS sl

ONISale | Stk sl
~ “Sale 5 b))
St (I8 o (A2 3 oy 1 (Sl S in 0313 (S el (S 51lely = R )y)
T S
S, 5 eSOl e (Saalen (gl 6 San Sy s (Slaptams >
)}7}5 o S S bl 6l eliel gasbolu anu s
e QLS e 5 ola) SASSL plos Il (slap s S sl
LS s szl STl ols Sytis Jo el SLasl)l 55l [ ol g S anes
Sanetl ESTENS P
oolom] Sl Calom U o slaodinslid s s S1e ollely | SoMS e o
] . S
0357 33 e 3 o508 e Ol () Ked anunss (Glas ) oy 95
Flexl 5SS
SIS s 5 olazml (ST 0y 55 Ml (sl sl 28 (61555
.
(533 5V lab s 5 5 05 3L (81 ol (sl sl | M0 S
T RSP
138 ale o (sla s 3 3 | 55 ol zles (5310l ..
SO AL jw (SLAs B (2,20 Sl (s> (S 2Les (G)ILlely
" <
o o il S 2 a2 Sl oS (slaes SIS 103
a Olas Jb Sledbsl alyl sl T Sedb! Sl anwss
ObliSals
4 (o Joted
eSS 8 Jle glaesls Jolow (gl dredign laaibolu sbow) 350805 M|
i S S5 e U3 () Jlioms (sl ol oluesly | Fledlis

et GLSL 3o b 51 e cpsls Sl e 5 00058 53 Cuslas il

Sl
oo b3l
(o Gl
PRSIV
SRS, s



http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

SISy amwss 55 elazl (GUSSL (giluosly a5 das o OLES g o) (6 pSao
adlze iz bl olal ol 31 G a8 ol (GaS s Jlezr & 425 ikt anio g Sl
5 b e & s (Il (I8l 5 558 GaColer iy ool 5 s BBt
B3 5 (53luaSi 5 SOb s s Jlioms (slagg sl 5 pdy o cailysls (Jlo (s sladote
Gl owld (Slay g Glyie 0 gaino AES S 5 OISl s olozal GASL ol
SIS 3, e 3500 5 Jotmd 3 i 1 5 ooditens b &y Jolss cpl A2 S J13 ) 2350
2l ooyl (SIS s 528 Gl ) i iy KIS0 5 28 B sl

Szl bl 53 g S8 (b Sl 5 G50 sl Jols (s
Saailas 6l ¢ alem 518 sl s sl 3ls elazs] S ISSL Ly e 5 s
S Ser 3l Colex (pizmen 5 «Blid (IS ,ae 5 Oyl o a5 gadsin 5 SUL
3)lge ) AS on SaS elon] Al 3, es 3 o 40 45 At plaadl e a5 (5
SR e 5ol mins (GACS 5 0l ISl (gl slezel JB 5 Il Jaes sl Sl
Gl 5 TS 35 s G 555 5 (s o oo @315 (SLo) g 53 (SIS o s i
sy as (ISl jus s S L 53 (s 4 Ll el elazr] (Sl Bl mle
S ) pane

S 2 St 3 S sl Jlo sl sladibe 5 Jo molis o on s ¢ Jolo 09
(o o el sy g ke s it il et (SISl e nng
S xSortr 3 o255 o ol sladibe sloml ¢ olaza) s o (6 108 le o (5la3 s (5310500
Dol Comse L &5 LaylSaly al i s 0l 55 (olS SLaladl alo 51 e (slags s 5
S snnS Gloe mlie ol a5 OISl Sy 00 5 oo OLIMS a3Le s Lzl 5o o molis o
S35 Sl mnlin 2 3G 815 8 0 9 I 500 (ST 3551 oo bl 3 30 by imios 5 5515
SAg K]y a8l b a5 5o (glacSinn 5 b diS S elonl eSSl 5 28l i
Asled G e

G (S y onitams 56 o SSL plas > Jloms (slagg psld o pdy o pgon ale

als

O}
oV

w’{/J""-“;Jv u/{'"

— ’é/ :,]

> by .‘.‘JA

L

(}:guuvﬁs}:[ﬁdb
VOl



http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
2 lwsln
Solwosly 53 4108506 Jelse
Sl sl RSt

L;Juf@uﬂ dx 53

[ Downloaded from gipd.ir on 2026-02-01 ]

sulem Oy Jas g pilsd 9 ls «DlbLs )l 5 Dledbl (5 )5ls lacslu ) anwg o)l elazs]
5 elums Kb 5 0 2t oy LB Wlimms Jgos (sl Sl (Ssbel Sl gyl
SIS s iy ol 53 0 Jolgo aha 3 Jlioms Sty Sy e 5 (6l Sl S 585
B 5038 Joged 1) (o sl (gl 5 615 oo Jtomss (5o 55l 31 (50,0 b olo
o e SN e (9 GG sl iS5 g ) o LSS 5 OIS e e s
ol 5 Slkes laay sa Jals Il Dledbl (g Hlucslil 4 dll5 o aesls DS 5 o 5nae
S S8 ladi 63y 5o slaze]

GS s 5 ollaShle e ¢ plozl GaSSL gle L3yl 5 il ¢ Jole ool
Sl el o s IS s T3 50 bl 5 e DOl St anio
(S pinn § I8 ae 5 S5l S I San anwgs ¢ chdu iy SOl 5 b)) sl il
ISl Cdlis s s DMl 4y owmud Joged 5 o amass lacnld 5 basla g, 6155,
3 OISl s ¢ olazal GLASTL ples jatns LS| s aie ol > (SIS Dol o
el S E 35 i (5518 s (ST b o) 4 e W50 rie SS S
258 15 ulins dmnsi s 933550 lge 2alS 5 s

SISy ann s 53 olazl (6 IUSSL 390 (53 lwosly 4 s o L3 Jole gzl o) 2
Dsbaredl S5 slaadlze ooles (T 5345 ol adlran 5 ol 380 55 G el mio 1y Jlas
coolin yng L BLAS 515 5 ler (Sl g G 31 IS Joe SIS JoSo 5 Salan
5o Sl Sl GRS 3 5 LS gl GL1IS e s olor] Gl CIleb sl )
Aokl 350 Ja3 0 (Glaciuy ) J2alS 5 Il ool (55luings Cogm 3 L Jlios (glags sl
5P el anng » Jb sbasly s slasl el s cl (,)'\J (et 5,8
oS Gl 55 SISy Go b 3 BlS e ol nl Bl 4l 55505 it lag ISen
G S s 5 Il DleMBI &y s i Jogd 5 o L3S Sty slap il (31l
SIS wle 5 olai] (65 IUSSL e 3 3LSan b 5 o soe AT 213 ol nogdle 35
35 gt s 855 ol 93 b DL K3 3 oy o

SIS s I axanss 4y oeite Ll oo Jolso ol S5 4 Ans oo 0LES g3y ol gl
S8 nnno (§ sl 5 5 g3lal by a el 1S 5 il 65l Lol 2 b 3l sols s s Jas


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

SIS Al pos (1 ol g sl 5 il Jle mlis (3Ll 3L o slaz) (STl S
S oloml el oo ol S Wl i bl S0 53 (ST 8 Ll e iyl
e GBS 5 QLIS s ¢ olorl AL w53 (ol 5345 3,03 AST L 5y 1 teunS]
(Sl o5 LAl i S cclie mlom Sl 3501 LS fos Salor &0
oS okt o) 33 4 515 e 4 s _ola)Saly alo 51 o553 b3l LaaSed anuws 5
S35 (e b ghliS e s 5 (SOU ol ke GLIISElin a8 555 s slgil s 0l 3 xS
Lol 5 (pss (Gxino pdy s ()18 le o 5 olazal (USSL S 3luting Sl b bz

als

L L 4

A )

oV

w’{/J";/;Jp u/{'"
., .
by &%

(}: a)u 3 V.A:_).:lg JL.«:

VEF ol

—

—t
.

L



http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
_—
- ’ . ”» w .
Solwosly 53 4108506 Jelse
Sl sl RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

FY)

s ble (618 wle e o 3l ES o o (g IS e s Contns 13 Sy ke (VA e ¢ L
SID. https:/sid.ir/paper/811398/fa

0l 55 Slerl (UKL S s 5 (b (WF4Q) idemes (Koo 5 sl (e (S «(S3lgd
SID. https://sid.ir/ AV +=#V (( (ls V) DY+ oDl Jlo Slidos ladaly 5 adyliy oLl
paper/966670/fa

Lol 3, Shas o ot (S wls o 136 oans 2 OV AA) s g omd 5 ol s gkl ¢ Lo Slialy 355
SID. https://sid.ir/paper/525056/fa . 118-91 ¢«( 4)1 canwsss s asli p sla iy - sotomns 5,5 L

f sy ol amnss  olazr) (G USSL 3B s OV F 0 Y) Lo Jlbos ¢ o 5 ol o 25l S (S e
VASTAY (OPIVF (L olazm! anansi 5oy (5 50 0 - solocrl o o (5,5 omiloo b s ol

e 3 Pzl (G ISSL oDl = 1l (6K iyl (VE YD) plial gty 5 ¢ Juadllpl ¢ bl cdomms SLtin
X =0 (AN (oM slasdl sl

Andrieu, G., & Groh, A. (2019). Strategic Exits in Secondary Venture Capital Markets.

International Political Economy: Investment & Finance eJournal. https:/doi.

org/10.2139/ssrn.3515926.

Benedikter, R. (2011). Social Banking and Social Finance: Answers to the Economic Crisis.

Bonini, S., & Capizzi, V. (2019). The role of venture capital in the emerging entrepreneurial
finance ecosystem: future threats and opportunities. Venture Capital, 21, 137 - 175.
https://doi.org/10.1080/13691066.2019.1608697.

Braun, V., & Clarke, V. (2006). Using thematic analysis in psychology. Qualitative research
in psychology, 3(2), 771

Burzacka, M., & Gasiorowska, E. (2016). The Importance of Venture Capital Financing of
Start-Up Companies. , 4, 141-150.

Cumming, D., Meoli, M., & Vismara, S. (2018). Does equity crowdfunding democratize

entrepreneurial finance?. Small Business Economics, 1-20. https://doi.org/10.2139/
ssrn.3281727.

Dastranj, N., Ghazinoory, S., & Gholami, A. (2017). Technology roadmap for social
banking. , 9, 102-122. https://doi.org/10.1108/JSTPM-07-2017-0029.

Di Lorenzo, F., & Scarlata, M. (2019). Social Enterprises, Venture Philanthropy and
the Alleviation of Income Inequality. Journal of Business Ethics, 1-17. https:/doi.
org/10.1007/S10551-018-4049-1.


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

D'onofrio, A., Minetti, R., & Murro, P. (2017). Banking development, socioeconomic
structure and income inequality. Journal of Economic Behavior & Organization. https:/
doi.org/10.1016/J.JEBO.2017.08.006.

Efunniyi, C., Agu, E., Abhulimen, A., Obiki-Osaficle, A., Osundare, O., & Adeniran,
I. (2023). Sustainable banking in Africa: A review of Environmental, Social, and
Governance (ESG) integration. Finance & Accounting Research Journal. https://doi.
org/10.51594/farj.v5i12.1513.

Eldar, O., & Grennan, J. (2023). Common Venture Capital Investors and Startup Growth.
The Review of Financial Studies. https://doi.org/10.1093/rfs/hhad071.

Flick, U. (2018). An introduction to qualitative research. Sage Publications Limited]

Florida, R., & Kenney, M. (1988). Venture capital-financed innovation and technological
change in the USA. Research Policy, 17, 119-137. https://doi.org/10.1016/0048-
7333(88)90038-8.

Ghio, N., Guerini, M., & Rossi-Lamastra, C. (2017). The creation of high-tech ventures
in entrepreneurial ecosystems: exploring the interactions among university knowledge,
cooperative banks, and individual attitudes. Small Business Economics, 52, 523 - 543.
https://doi.org/10.1007/s11187-017-9958-3.

Grilli, L., Mrkajic, B., & Latifi, G. (2018). Venture capital in Europe: social capital, formal
institutions and mediation effects. Small Business Economics, 51, 393 - 410. https://doi.
org/10.1007/s11187-018-0007-7.

Gvarutsidze, A. (2022). The Role Of Venture Capital in The Development of Innovative
Business. Economics. https://doi.org/10.36962/ecs105/1-2/2022-126.

Hani, U., Akter, S., Wickramasinghe, A., & Kattiyapornpong, U. (2021). How does
relationship quality sustain the rich world’s poorest businesses?. Journal of Business
Research, 133, 297-308. https://doi.org/10.1016/J. JBUSRES.2021.04.065.

Hirukawa, M., & Ueda, M. (2008). Venture Capital and Industrial 'Innovation'. ERN:
Capital; Investment; Capacity (Topic). https://doi.org/10.2139/ssrn.1242693.

Jiang, R. (2020). Analysis of the Impact of Venture Capital on the Overall Level of
Technological Innovation in High-tech Enterprises. 2020 Conference on Economics

and Management (CEAM?2020). https://doi.org/10.38007/proceedings.0000532.
Jin, X., Zheng, P., Zhong, Z., & Cao, Y. (2020). The Effect of Venture Capital on Enterprise

als
L L 4
O )
oV
w’{/J""-“;Jv u/{'"
., .
by &%
(}: a)u 3 V.A:_).:lg JL.«:
VEF ol

[ A\



http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
— -’é/ o |
- . ” .
sl
Solwosly 53 4108506 Jelse
Sl sl RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

Benefit According to the Heterogeneity of Human Capital of Entrepreneur. Frontiers in
Psychology, 11. https://doi.org/10.3389/fpsyg.2020.01558.

John, J. (2020). The Political Economy of Development Banking. The Oxford Handbook of
Industrial Policy. https://doi.org/10.1093/0xfordhb/9780198862420.013.13.

Kaminski, J., Hopp, C., & Tykvova, T. (2016). New Technology Assessment in
Entrepreneurial Financing - Can Crowdfunding Predict Venture Capital Investments?.
ERPN: Venture Capital (Sub-Topic). https://doi.org/10.2139/ssrn.2829777.

Kaur, B., & Kaur, N. (2021). BRIDGING THE FINANCIAL INCLUSION
AND DIGITALIZATION GENDER GAP IN DRIVING ECONOMIC AND
SUSTAINABLE GROWTH. Administrative Development 'A Journal of HIPA,
Shimla'. https://doi.org/10.53338/adhipa2021.v08.si01.09.

Khan, M., Khan, Z., Hameed, A., & Zada, S. (2021). On the upside or flipside: Where is
venture capital positioned in the era of digital disruptions?. Technology in Society, 65,
101555. https://doi.org/10.1016/J. TECHSOC.2021.101555.

Kochar, A. (2011). The Distributive Consequences of Social Banking: A Microempirical
Analysis of the Indian Experience. Economic Development and Cultural Change, 59,
251 - 280. https://doi.org/10.1086/657122.

Kumar, K., & Prakash, A. (2018). Developing a framework for assessing sustainable
banking performance of the Indian banking sector. Social Responsibility Journal.
https://doi.org/10.1108/SRJ-07-2018-0162.

Langley, P., & Leyshon, A. (2017). Capitalizing on the crowd: The monetary and financial
ecologies of crowdfunding. Environment and Planning A, 49, 1019 - 1039. https://doi.
org/10.1177/0308518X16687556.

Lashitew, A., Bals, L., & Tulder, R. (2018). Inclusive Business at the Base of the Pyramid:
The Role of Embeddedness for Enabling Social Innovations. Journal of Business Ethics,
162, 421-448. https://doi.org/10.1007/S10551-018-3995-Y.

Levine, R., Lin, C., & Xie, W. (2016). Corporate Resilience to Banking Crises: The Roles
of Trust and Trade Credit. Journal of Financial and Quantitative Analysis, 53, 1441 -
1477. https://doi.org/10.1017/S0022109018000224.

Liu, Y. (2023). The Impact of Venture Capital on Technological Innovation Performance.
Academic Journal of Management and Social Sciences. https://doi.org/10.54097/ajmss.


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

v3i1.9633.
Marcelin, 1., Egbendewe, A., Oloufade, D., & Sun, W. (2021). Financial inclusion, bank

ownership, and economy performance: Evidence from developing countries. Finance
Research Letters. https://doi.org/10.1016/J.FRL.2021.102322.

Mei, H., Bodog, S., & Badulescu, D. (2024). Attificial Intelligence Adoption in Sustainable
Banking Services: The Critical Role of Technological Literacy. Sustainability. https://
doi.org/10.3390/sul16208934.

Mendez, A., & Houghton, D. (2020). Sustainable Banking: The Role of Multilateral
Development Banks as Norm Entrepreneurs. Sustainability. https://doi.org/10.3390/
sul2030972.

Méndez-Suarez, M., Monfort, A., & Gallardo, F. (2020). Sustainable Banking: New
Forms of Investing under the Umbrella of the 2030 Agenda. Sustainability. https://doi.
org/10.3390/su12052096.

Minetti, R., Murro, P., & Peruzzi, V. (2020). NOT ALL BANKS ARE EQUAL:
COOPERATIVE BANKING AND INCOME INEQUALITY. Economic Inquiry.
https://doi.org/10.1111/ECIN.12932.

Miroshnichenko, O., & Brand, N. (2021). Banks Financing the Green Economy: A Review
of Current Research. , 25, 76-95. https://doi.org/10.26794/2587-5671-2021-25-2-76-95.

Mollick, E., & Robb, A. (2016). Democratizing Innovation and Capital Access: The Role
of Crowdfunding. California Management Review, 58, 72 - 87. https://doi.org/10.1525/
cmr.2016.58.2.72.

Nadeau, P. (2011). Innovation and venture capital exit performance. Strategic Change, 20,
233-252. https://doi.org/10.1002/JSC.898.

Peneder, M. (2010). The impact of venture capital on innovation behaviour and firm growth.
Venture Capital, 12, 107 - 83. https://doi.org/10.1080/13691061003643250.

Pradhan, R., Arvin, M., Nair, M., Bennett, S., Bahmani, S., & Hall, J. (2018). Endogenous
dynamics between innovation, financial markets, venture capital and economic growth:
Evidence from Europe. Journal of Multinational Financial Management. https://doi.
org/10.1016/J.MULFIN.2018.01.002.

Puspita, A., & Marlina, L. (2024). Research Trend on Social Banking. Accounting and
Sustainability. https://doi.org/10.58968/as.v2i2.349.

als
L L 4
O )
oV
w’{/J""-“;Jv u/{'"
., .
by &%
(}: a)u 3 V.A:_).:lg JL.«:
VEF ol

[ 44



http://qipd.ir/article-1-23-en.html

als
® L 4
L And )
oV
T f/
— -’é/ o |
- . ” .
eliaslm
Solwosly 53 4108506 Jelse
Sl sl RSt

e G e s s

[ Downloaded from gipd.ir on 2026-02-01 ]

Ramzan, M., Amin, M., & Abbas, M. (2021). How does corporate social responsibility
affect financial performance, financial stability, and financial inclusion in the banking

sector? Evidence from Pakistan. Research in International Business and Finance. https://
doi.org/10.1016/j.ribaf.2020.101314.

Samila, S., & Sorenson, O. (2009). Venture Capital, Entreprencurship, and Economic
Growth. The Review of Economics and Statistics, 93, 338-349. https://doi.org/10.1162/
REST a 00066.

Sazvar, A., & Yahyazadehfar, M. (2019). Exploring the effect of venture capital development
on innovation performance of knowledge-based companies. International Journal of
Entrepreneurship and Small Business. https://doi.org/10.1504/IJESB.2019.10020371.

Secinaro, S., Calandra, D., Petricean, D., & Chmet, F. (2020). Social Finance and
Banking Research as a Driver for Sustainable Development: A Bibliometric Analysis.

Sustainability. https://doi.org/10.3390/su13010330.

Shao,Y.,& Sun,L.(2021). Entrepreneurs’ social capital and venture capital financing. Journal
of Business Research, 136, 499-512. https://doi.org/10.1016/J.JBUSRES.2021.08.005.

Siddique, M., Nor, S., Senik, Z., & Omar, N. (2023). Corporate Social Responsibility as
the Pathway to Sustainable Banking: A Systematic Literature Review. Sustainability.
https://doi.org/10.3390/su15031807.

Silva, M. (2015). A systematic review of Foresight in Project Management literature.
Procedia Computer Science, 64, 792-799.

Van Den Berghe, L., & Levrau, A. (2002). The Role of the Venture Capitalist as Monitor
of the Company: A Corporate Governance Perspective. IRPN: Innovation & Finance
(Topic). https://doi.org/10.2139/ssrn.294280.

Von Rosen, V. (2021). VENTURE CAPITAL AND ITS IMPACT ON INNOVATIVE
AND ECONOMIC GROWTH OF COUNTRIES. Scientific Notes of Ostroh Academy
National University, "Economics" Series. https://doi.org/10.25264/2311-5149-2021-
23(51)-67-73.

Wang, J. (2021). Venture capital and economic growth in Japan. Economics Bulletin, 41,
468-477.

Wang, W., Mahmood, A., Sismeiro, C., & Vulkan, N. (2019). The evolution of equity

crowdfunding: Insights from co-investments of angels and the crowd. Research Policy.


http://qipd.ir/article-1-23-en.html

[ Downloaded from gipd.ir on 2026-02-01 ]

https://doi.org/10.1016/J.RESPOL.2019.01.003.

Weber, O. (2014). Social banking: Concept, definitions and practice. Global Social Policy,
14, 265 - 267. https://doi.org/10.1177/1468018114539864.

Wei, F., Yang, Y., Chen, Y., & Yang, F. (2021). The effects of venture capital investments
on industrial innovative opportunities and technological arbitrage opportunities. Small
Business Economics, 58, 2261-2280. https://doi.org/10.1007/S11187-021-00511-7.

Wijbenga, F., Postma, T., & Stratling, R. (2007). The Influence of the Venture Capitalist's
Governance Activities on the Entrepreneurial Firm's Control Systems and Performance.
Entrepreneurship Theory and Practice, 31, 257 - 277. https://doi.org/10.1111/j.1540-
6520.2007.00172.x.

Wijesiri, M., Martinez-Campillo, A., & Wanke, P. (2019). Is there a trade-off between
social and financial performance of public commercial banks in India? A multi-activity
DEA model with shared inputs and undesirable outputs. Review of Managerial Science,
13, 417-442. https://doi.org/10.1007/S11846-017-0255-Y.

Yati, A. (2024). he Effect of Islamic Financial Socialization and Education on Public Interest
in Using Islamic Banking Services. Nomico. https://doi.org/10.62872/a36kga52.

Zhang, C., Mao, D., & Wang, M. (2020). Role of Venture Capital in Enterprise Innovation
Under Psychological Capital and Heterogeneity of Entrepreneur Capital. Frontiers in
Psychology, 11. https://doi.org/10.3389/fpsyg.2020.01704.

Zhang, Y., & Guo, X. (2023). The courage to venture: Revealing the effect of social
trust on corporate venture capital. PLOS ONE, 18. https://doi.org/10.1371/journal.
pone.0295844.

DOI.01.02.05 RIS Cb'.)| ‘C’de)'l‘ Ao ol 4
st LS‘J.’ uﬁL«I}-‘ LSJIJ\QL.: 6}@5)%{: BE )\KJ;U Jﬁ‘}.@)) 4(\‘2'?) Joeo S fL@)M LJ\}M

.qq—\Y;W AAEKAE UL"MM{U ‘YJ: ‘\Uﬂ ‘6>L‘€3W}3}df;ﬁuw“wﬂiijk>é)‘géiuﬂ

als
L L 4
O )
oV
w’{/J""-“;Jv u/{'"
., .
by &%
(}: a)u 3 V.A:_).:lg JL.«:
VEF ol

—
—=
Y

L



http://qipd.ir/article-1-23-en.html
http://www.tcpdf.org

